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QUIZ fOR MAY 
�� :KDW�FUXLVHUV�WKDW�IRXJKW�DW�WKH�%DWWOH�RI�WKH�5LYHU�3ODWH�ZHUH�QDPHG�

IRU�DQFLHQW�*UHHN�KHURHV" 

�� ,Q�ZKDW�FRQIOLFW�GLG�WKH�$XVWUDOLDQ�$UP\�FRQGXFW�LW¶V�ODVW��RU�PRVW�UH�
FHQW��ED\RQHW�FKDUJH" 

�� 7KH�FXUUHQW�%ULWLVK�$UP\�VHUYLFH�ZHDSRQ�LV�RI�D�³%XOOSXS´�GHVLJQ��
:KDW�LV�WKH�ZHDSRQ¶V�RIILFLDO�GHVLJQDWLRQ" 

 

,306�0DULHWWD�6FDOH�0RGHOHUV �0D\����� 

NOW HEAR THIS! 
:H�DUH�JRLQJ�WR�KROG�RXU�ILUVW�YLUWXDO�FOXE�PHHWLQJ�KRVWHG�YLD�
WKH�=220�SODWIRUP�RQ�6$785'$<����0$<������DW������('7�
1221�($67(51�7,0(! 

3OHDVH�ORRN�IRU�DQ�HPDLO�OLQN�VHQW�E\�&KXFN�'DYHQSRUW�RQ�
EHKDOI�RI�%X]�3H]ROG�RU�FKHFN�IRU�WKH�OLQN�YLD�WKH�FOXE�)DFH�
ERRN�SDJH� 

:KLOH�ZH�ZRXOG�RSWLPDOO\�OLNH�WR�PHHW�LQ-SHUVRQ��WKH�FRQGL�
WLRQV�DUH�QRW�TXLWH�ULJKW��HVSHFLDOO\�FRQVLGHULQJ�WKDW�RXU�
PHHWLQJ�SODFH�LV�QRW�\HW�DEOH�WR�DFFRPPRGDWH�XV�DW�WKLV�
WLPH� 

3OHDVH�MRLQ�XV�DW�QRRQ�6DWXUGD\� 
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MAY MEETINg INfORMATION 
5RE�0RUDOHV 
 

2Q�6DWXUGD\����0D\����R�DW������RU�1RRQ�IRU�\RX�QRQ-PLO�W\SHV��ZH�ZLOO�KRVW�RXU�ILUVW�YLUWXDO�FOXE�
PHHWLQJ��:H��WKH�([HFXWLYH�7HDP��DUH�KRSHIXO�WKDW�WKLV�LV�D�VKRUW-OLYHG�HQGHDYRU�DQG�ZH¶OO�EH�DEOH�
WR�JHW�EDFN�WR�PHHWLQJ�LQ-SHUVRQ�VRRQ� 

7KDW�VDLG��ZH�KDYH��DW�WKH�VXJJHVWLRQ�RI�PHPEHU�&KXFN�'DYHQSRUW��WHVWHG�WKH�=220�DSSOLFDWLRQ�
WZLFH�DQG�KDYH�IRXQG�LW�WR�EH�D�UHODWLYHO\�VXLWDEOH�DQG�VWDEOH�SODWIRUP�WR�KRVW�RXU�PHHWLQJ� 

2SWLPDOO\��\RX�VKRXOG�SDUWLFLSDWH�LQ�WKH�PHHWLQJ�ZLWK�D�FRPSXWHU�WKDW�KDV�YLGHR�FDSDELOLW\��VXFK�DV�
D�EXLOW-LQ�RU�DWWDFKHG�FDPHUD��,W�LV�QRW�DEVROXWHO\�QHFHVVDU\�IRU�SDUWLFLSDWLRQ��KRZHYHU� 

<RX�GR�127�QHHG�WR�FUHDWH�D�=220�DFFRXQW�WR�SDUWLFLSDWH��$Q�HPDLO�KDV�EHHQ�VHQW�ZLWK�WKH�DS�
SURSULDWH�OLQN�WR�MRLQ�WKH�PHHWLQJ��,I�\RX�KDYH�D�=220�DFFRXQW��WKH�PHHWLQJ�,'�DQG�3DVVZRUG�DUH�
LQ�WKH�HPDLO�DV�ZHOO��MXVW�FRS\�DQG�SDVWH�WKRVH�LQWR�WKH�DSSOLFDWLRQ� 

$V�VWDWHG�HDUOLHU��ZH�KDYH�GRQH�WZR�WULDO�UXQV�ZLWK�WKLV�SODWIRUP��7KH�ILUVW�LQFOXGHG�%X]��&KXFN��
0LNH�DQG�P\VHOI�DQG�ZH�ZHUH�DEOH�WR�JHW�LW�JRLQJ�SUHWW\�ZHOO��7KH�VHFRQG�LWHUDWLRQ�LQFOXGHG�WKH�
SUHYLRXVO\�PHQWLRQHG�PHPEHUV��DQG�DOVR�LQFOXGHG�$QGUHZ�*HRFDULV��ZKR�XVHV�WKH�SODWIRUP�LQ�KLV�
MRE�DQG�VKRZHG�XV�D�IHZ�WULFNV��(G�6KHOQXWW��ZKR�SDUWLFLSDWHG�ZLWKRXW�YLGHR�DQG�SURYHG�LW�ZDV�GR�
DEOH��DQG�)UHG�0DUWLQ�IURP�%ULVWRO��(QJODQG��ZKR�FDPH�LQ�FOHDU�DV�D�EHOO� 

:KLOH�ZH�RI�FRXUVH�ZRXOG�ORYH�WR�GR�DQ�LQ-SHUVRQ�PHHWLQJ��ZH�GR�KRSH�WKDW�\RX¶OO�MRLQ�XV�IRU�WKLV�
HQGHDYRU� 
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THE TROjAN HORSE  
&RDFK�0DFN�&REE 

,�WKRXJKW�VRPH�ZRXOG�EH�LQWHUHVWHG�LQ�ZK\�,�WKRXJKW�DERXW�EXLOGLQJ�D�PRGHO�RI�WKH�VXSSRVHG�
7URMDQ�KRUVH�IURP�WKH�7URMDQ�:DU��7KLV�VXEMHFW�KDV�KDG�P\�LQWHUHVW�IRU�\HDUV�ZKHQ�\RX�FRQ�
VLGHU�DOO�WKH�ZULWWHQ�PDWHULDO�DQG�PDQ\�PRYLHV�RQ�WKH�VXEMHFW��+HUH�LV�VRPH�KLVWRU\�RQ�WKH�
VXEMHFW� 

$�*UHHN�ZULWHU�+RPHU�LQ�WKH����¶V�%&�ZURWH�WKH�,OLDG�D�VWRU\�RQ�WKH�7URMDQ�:DU��7UR\�ZDV�D�
FLW\�RQ�WKH�FRDVW�RI�$VLD�QHDU�WKH�'DUGDQHOOHV��,W�ZDV�D�ULFK�FLW\�GXH�WR�LWV�ORFDWLRQ�RQ�WKH�WUDGH�
URXWHV�DW�WKLV�WLPH��7KH�ZDU�VWDUWHG�ZKHQ�3DULV��D�VRQ�RI�3ULP�.LQJ�RI�7UR\��VWROH�+HOHQ�RI�
6SDUWD�WDNLQJ�KHU�KRPH�WR�7UR\��7KH�*UHHNV�QRZ�KDG�WR�IROORZ�WR�JHW�+HOHQ�EDFN��$FFRUGLQJ�
WR�+RPHU��WKH�*UHHNV�ZHUH�LQ�D�WKRXVDQG�EODFN�VKLSV��:K\�EODFN�VKLSV��SUREDEO\�EHFDXVH�
WKHLU�NHHOV�ZHUH�WDUUHG��%XW�VWLOO�ZLWK�VR�PDQ\�ZDUULRUV�WKH�*UHHNV�VWLOO�FRXOG�QRW�WDNH�WKH�FLW\��
7KH�ZDU�KDG�ODVWHG���� \HDUV��6RPHKRZ�WKH�*UHHNV�
KDG�WR�FRPH�XS�ZLWK�D� LGHD�RQ�KRZ�WR�WDNH�WKH�FLW\�
DV�E\�QRZ�PRVW�RI�WKH� *UHHNV�ZDQWHG�WR�UHWXUQ�
KRPH� 

7KH�*UHHNV��XQGHU�WKH� OHDGHUVKLS�RI�2G\VVHXV��
WKRXJKW�RI�EXLOGLQJ�D� JUHDW�ZRRGHQ�KRUVH��WKH�
KRUVH�EHLQJ�WKH�HP� EOHP�RI�7UR\���KLGLQJ�DQ�HOLWH�
IRUFH�RI�ZDUULRUV�LQVLGH� �����DQG�IRROLQJ�WKH�7URMDQV�
LQWR�EULQJLQJ�WKH�KRUVH� LQVLGH�WKH�FLW\�ZDOOV��$FFRUG�
LQJ�WR�ODWHU�ZULWLQJV��WKH� KRUVH�WRRN���GD\V�WR�EXLOG��
7KH�RQO\�UHDO�OXPEHU� WKH�*UHHNV�KDG�ZHUH�VRPH�
RI�WKHLU�RZQ�VKLSV�WKDW� KDG�EURXJKW�WKHP�WR�7UR\�� 

7KH�,OLDG�LV�D�ERRN�IXOO� RI�WDOHV�RI�*RGV�DQG�+HURHV�
HQGLQJ�ZLWK�WKH�GHDWK�RI� +HFWRU��SULQFH�RI�7UR\�E\�
$FKLOOHV��WKH�JUHDWHVW� ZDUULRU�RI�WKH�*UHHNV��
+RPHU¶V�,OLDG�HQGV�ZLWK� RQO\�D�IHZ�PHQWLRQV�RI�WKH�
KRUVH��%XW�ODWHU�DXWKRUV�ERWK�*UHHN�DQG�5RPDQ�WDNH�XS�WKH�WDOH�RI�WKH�VDFNLQJ�RI�7UR\�XVLQJ�
WKH�ZRRGHQ�KRUVH� 

7KLV�LV�ZKHUH�,�FRPH�WR�ZK\�WKH�ZRRGHQ�KRUVH�DV�D�PRGHO��,�KDYH�ORYHG�WKH�VWRU\�VLQFH�FRO�
OHJH��,Q�WKH�DUP\�,�HYHQ�XVHG�WKH�VWRU\�RI�WKH�������VKLS�LQYDVLRQ�E\�WKH�*UHHNV�LQ�WHDFKLQJ�
PLOLWDU\�KLVWRU\�FRPSDULQJ�LW�WR�RXU�LQYDVLRQ�RI�&XED�LQ�������,�UHDG�PDQ\�ERRNV�RQ�WKH�7URMDQ�
KRUVH�WU\LQJ�WR�ILQG�H[DFWO\�ZKDW�WKH�KRUVH�ORRNHG�OLNH��,Q�RQH�ERRN�,�IRXQG�D�GUDZLQJ�RI�WKH�
KRUVH�WKDW�GUHZ�P\�LQWHUHVW��,W�KDG�DV�WKH�KRUVH¶V�KHDG�WKH�IURQW�SDUW�RI�D�VDLOLQJ�VKLS�IURP�WKH�
���V�%&�RU�ODWHU��6LQFH�,�FRXOG�QRW�ILQG�DQ\�PRGHO�,�GHFLGH�WR�GR�KLV�H[DPSOH�DV�WKH�7URMDQ�
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KRUVH��:KR�FRXOG�VD\�,�ZDV�ZURQJ" 

7KHUH�DUH�VHYHUDO�RDU�ZDUVKLSV�WKDW�,�FRXOG�SXUFKDVH�WR�PDNH�WKH�KRUVH��,�ERXJKW���VKLSV�E\�
=YH]GD������WR�FRQVWUXFW�WKH�KRUVH��5HPHPEHU��WKH�KRUVH�KDG����ZDUULRUV�LQ�DUP\�VR�WKH�
KRUVH�KDG�WR�EH�ELJ��)RU�FRORUV��VLQFH�LW�WRRN�RQO\���GD\V�WR�FRQVWUXFW��,�OHIW�WKHP�GHFN�WDQ�FRO�
RU��8QIRUWXQDWHO\�DIWHU�D�\HDU�RI�ZRUNLQJ�RQ�WKH�PRGHO�,�KDG�WR�SODFH�LW�DVLGH�GXH�WR�FRDFKLQJ�
IRRWEDOO������IRU����� 

:H�DOO�KDYH�RXU�VKHOI�NLQJV�RU�ZKDWHYHU�\RX�FDOO�WKHP��0LQH�ZDV�WKH�7URMDQ�KRUVH��)LQDOO\�,�
GHFLGHG�WR�ILQLVK�WKH�SURMHFW��7R�JLYH�LW�VRPH�VL]H�,�GHFLGHG�WR�EH�OLNH�3DXO��&UDZOH\��DQG�DGG�
VRPH�ILJXUHV��,�XVHG�D�VHW�RI������6SDUWDQV�EXW�KDG�WR�PRGLI\�WKHLU�DSSHDUDQFH��)LQDOO\�WKH�
GUDZLQJ�,�XVHG�KDG�WKH�KRUVH�RQ�ZKHHOV�EXW�LQ�WKH�ZULWLQJV�3ULP�GHPDQGHG�WKH�KRUVH�EH�
EURXJKW�LQVLGH�WKH�FLW\�ZDOO�RQ�UROOHUV��,�DVVXPHG�WKH�UROOHUV�ZHUH�WUHHV�WKH\�KDG�EURXJKW�
GRZQ��,Q�WKH�ZULWLQJV�DOVR�,�IRXQG�WKDW�WKH�ILUVW�*UHHN�WR�H[LW�WKH�KRUVH�IHOO�WR�KLV�GHDWK��,�DGGHG�
WKLV�ILJXUH� 

)LQDOO\�WKH�VWRU\�ZDV�WKRXJKW�WR�EH�QRWKLQJ�EXW�P\WKV�XQWLO�WKH�GLVFRYHU\�RI�WKH�FLW\�RI�7UR\�LQ�
�����E\�D�*HUPDQ�WHDP�RI�DUFKDHRORJLVWV��,Q�UHDOLW\�WKHUH�DUH�D�WRWDO�RI���FLWLHV�RI�7UR\�DOO�
EXLOG�RQ�WKH�VDPH�KLOO��7KH�FLW\�RI�+RPHU�LV�WKRXJKW�WR�EH�7UR\�9,«" 

2YHUDOO�WKLV�PRGHO�KDV�WDNHQ�PH�\HDUV�EXW�QRZ�,¶P�JODG�LW¶V�RQ�WR�WKH�QH[W�PRGHO��+RSH�\RX�
DOO�DSSUHFLDWH�P\�WLPH�DQG�HQHUJ\�VSHQW�RQ�EXLOGLQJ�WKH�7URMDQ�KRUVH� 
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 jIM’S PRINTEd MATTERS 
-LP�3HUQLNRII 

7KHUH¶V�QRW�D�ORW�RI�QHZ�SULQWHG�PDWWHU�WKLV�PRQWK��EXW�,�KDYH�SXUFKDVHG�D�IHZ�ROGHU�ERRNV�WKDW�
PD\�EH�RI�LQWHUHVW��DQG�,¶OO�WHOO�\RX�DERXW�WKRVH�DV�ZHOO��� 

6S\LQJ�VHHPV�WR�EH�D�FRPPRQ�WRSLF�RQ�VRPH�RI�WKHVH�ERRNV���2QH�
RI�WKH�QHZELHV�LV����LQ�WKH�(XURSH�#:DU�VHULHV�IURP�+HOLRQ�
%RRNV��HQWLWOHG�+XQW�)RU�WKH�8-���,QWHUFHSWLRQV�RI�/RFNKHHG�8-��
5HFRQQDLVVDQFH�$LUFUDIW�2YHU�WKH�8665��&XED�DQG�3HRSOH¶V�5H�
SXEOLF�RI�&KLQD������-�������7KH�UDWKHU�ORQJ�VXEWLWOH�WHOOV�\RX�WKH�
JLVW�RI�WKLV�ERRN��DQG�LW�FOHDUO\�JRHV�ZHOO�EH\RQG�(XURSH���:ULWWHQ�E\�
D�3ROLVK�DXWKRU��WKH�ERRN�SURYLGHV�JRRG�GHWDLO�RI�WKH�PLVVLRQ�SUR�
ILOHV��SDUWLFXODUO\�WKRVH�RI�3RZHUV�DQG�$QGHUVRQ��DFFRPSDQLHG�E\�
VRPH�JRRG�PDSV��LQFOXGLQJ�RQH�VKRZLQJ�WKH�GLVSRVLWLRQ�RI�6$0�
VLWHV�DURXQG�0RVFRZ���7KHUH�DUH���SDJHV�RI�FRORU�GUDZLQJV�VKRZLQJ�
WKH�8-�V��WKH�ILJKWHUV�WDVNHG�ZLWK�EULQJLQJ�WKHP�GRZQ��DQG�WKH�W\SHV�
RI�VXLWV�ZRUQ�E\�SLORWV�RQ�ERWK�VLGHV���7KHUH�LV�D�JRRG�ELEOLRJUDSK\�
DQG�VRPH�QRWHV�EXW�QR�LQGH[���7KLV�LV�D�JRRG�UHIHUHQFH�IRU�PRGHOHUV�
RI�WKH�8-�V�DQG�WKHLU�RSSRVLQJ�LQWHUFHSWRUV� 

,Q�D�VLPLODU�YHLQ��LQ�������6N\KRUVH�3XEOLVKLQJ�EURXJKW�RXW�D�
WKLFN�VRIWFRYHU�HGLWLRQ�RI�7KH�&HQWUDO�,QWHOOLJHQFH�$JHQF\�DQG�
2YHUKHDG�5HFRQQDLVVDQFH��7KH�8-��DQG�2[FDUW�3URJUDPV��
����-�������7KH�RULJLQDO�KDUGFRYHU�RI�WKLV�DSSHDUHG�LQ������
IURP�WKH�&,$�LWVHOI�EXW�ZDV�FULWLFL]HG�IRU�SRRU�SULQWLQJ�DQG�LPDJH�
UHSURGXFWLRQ��WKRXJK�WKH�VPDOOHU�SDJH�VL]H�DQG�FKHDS�SDSHU�LQ�
WKH�VRIWFRYHU�HGLWLRQ�GRHVQ¶W�FRPSOHWHO\�VROYH�WKDW�LVVXH���7KLV�
LV�D�YHU\�LQ-GHSWK�UHYLHZ�RI�WKH�GHYHORSPHQW�DQG�GHSOR\PHQW�RI�
WKH�8-��DQG�65-����ZLWK�D�IDLU�QXPEHU�RI�GUDZLQJV�RI�WKH�DLUFUDIW�
DV�WKH\�ZHUH�GHYHORSHG�DQG�PDSV�RI�WKH�RYHUIOLJKWV��LQFOXGLQJ�
WKRVH�RI�WKH�35&�E\�7DLZDQHVH�SLORWV���7KHUH�LV�D���-SDJH�LQ�
VHUW�RI�E	Z�SKRWRV�RQ�EHWWHU�SDSHU��EXW�QR�FRORU��VR�IURP�D�
PRGHOHU¶V�VWDQGSRLQW��WKH�+HOLRQ�ERRN�ZLOO�EH�PRUH�XVHIXO���%XW�
WKLV�ERRN�KDV�D�QXPEHU�RI�DSSHQGLFHV��D�ORQJ�ELEOLRJUDSK\�DQG�
DQ�H[WHQVLYH�LQGH[��DQG�,�ILQG�LW�VXUSULVLQJO\�UHDGDEOH�IRU�D�JRY�
HUQPHQW�GRFXPHQW���:KLOH�QRW�D�PRGHOHUV¶�ERRN��WKLV�LV�VWLOO�D�
ZRUWKZKLOH�UHDG�DQG�D�JRRG�UHIHUHQFH� 

0RUH�VS\�VWXII���1DWLRQDO�*HRJUDSKLF�KDV�UHLVVXHG�D�VSHFLDO�LVVXH�PDJD]LQH�IURP�������:RUOG�
:DU�,,��7KH�6SLHV�DQG�6HFUHW�0LVVLRQV�7KDW�:RQ�WKH�:DU���7KLV�FRYHUV�DOO�PDQQHU�RI�VHFUHW�
ZRUN�RQ�ERWK�VLGHV��LQFOXGLQJ�LQWHOOLJHQFH��GHFRGLQJ��VHFUHW�PLVVLRQV�LQFOXGLQJ�WKH�SORW�WR�PXUGHU�



� 

+LWOHU�DQG�GHYHORSPHQW�RI�QHZ�ZHDSRQV�OLNH�WKH�DWRPLF�
ERPE���7KH�FKDSWHUV�VZLWFK�EDFN�DQG�IRUWK�EHWZHHQ�(X�
URSH�DQG�WKH�3DFLILF��HDFK�FRYHULQJ�DERXW�WZR�\HDUV���
7KHUH�DUH�VRPH�JRRG�PDSV�LQFOXGLQJ�RQH�GHWDLOLQJ�2SHU�
DWLRQ�'RZQIDOO��WKH�SODQQHG�LQYDVLRQ�RI�-DSDQ�WKDW�QHYHU�
KDSSHQHG���6LGHEDUV�KDYH�VRPH�YHU\�LQWHUHVWLQJ��DQG�LQ�
VRPH�FDVHV��OLWWOH-NQRZQ��VWRULHV���7KHUH�LV�VRPH�WHFK�
QLFDO�LQIRUPDWLRQ�DERXW�VS\�JHDU��EXW�QRZKHUH�QHDU�ZKDW�
WKH�ERRN�EHORZ�KDV�WR�RIIHU���6RPH�ERRNVWRUHV�PD\�EH�
FORVHG��EXW�\RX�VKRXOG�ILQG�WKLV�RQH�DW�\RXU�VXSHUPDUNHW� 

8OWLPDWH�6S\�ZDV�
ILUVW�LVVXHG�E\�'.�
3XEOLVKLQJ�LQ������
DQG�KDV�EHHQ�XSGDW�
HG�DQG�HQODUJHG�
WZLFH��LQ������DQG�������WKH�ODWWHU�ZDV�UHSULQWHG�LQ���������
7KLV�LV�RQH�RI�WKRVH�IDVFLQDWLQJ�'.�ERRNV�WKDW�WHOOV�LWV�VWR�
U\�E\�VKRZLQJ�WKH�DUWLIDFWV�RI�VS\LQJ�DQG�KRZ�WKH\�ZHUH�
XWLOL]HG��FDPHUDV��OLVWHQLQJ�GHYLFHV��FRXQWHULQWHOOLJHQFH�
GHYLFHV��FODQGHVWLQH�FRPPXQLFDWLRQV�HTXLSPHQW�DQG�
ZHDSRQV���)DPRXV�HVSLRQDJH�RUJDQL]DWLRQV�DQG�WKH�RSHU�
DWLRQV�WKH\�HQJDJHG�LQ�DUH�OLVWHG��DQG�VLGHEDUV�JLYH�ELRJ�
UDSKLHV�RI�IDPRXV�VSLHV���(DFK�HGLWLRQ�KDV�DGGHG�DERXW�
���SDJHV�WR�ZKDW�FDPH�EHIRUH��VR�JHWWLQJ�WKH�ODWHVW�HGL�

WLRQ��ZKLFK�KDV�D�SUHGRPLQDQWO\�EODFN�FRYHU��DV�RSSRVHG�WR�ZKLWH�DQG�UHG�IRU�WKH�ILUVW�WZR��
ZRXOG�EH�D�JRRG�LGHD����,�ZRXOG�VXJJHVW�FRQWDFWLQJ�\RXU�
YHQGRU�ILUVW��KRZHYHU��WR�PDNH�VXUH�\RX�JHW�WKH�ULJKW�
RQH�� 

%DFN�WR�VRPH�QHZ�VWXII�������LQ�WKH�ODWHVW�'HWDLO�	�
6FDOH�VHULHV�IURP�%HUW�.LQ]H\�LV�RQ�WKH�)�)�+HOOFDW��D�
JRRG�FKRLFH�FRQVLGHULQJ�WKH�UHFHQW������$LUIL[�NLW�UH�
OHDVH���7KLV�LV�SUREDEO\�WKH�EHVW�'	6�ERRN�,¶YH�VHHQ�
\HW��ZLWK�ORWV�RI�JRRG�FRORU���7KH�KLVWRU\�VHFWLRQ�KDV�
VRPH������VFDOH�ILYH-YLHZ�OLQH�GUDZLQJV�IURP�'DQD�%HOO��
DQG�WKH�VHFWLRQ�RQ�YDULDQWV�KDV�WKH�EHVW�FRYHUDJH�,¶YH�
VHHQ�RQ�WKH�³PLVVLQJ�PDUNV´��WKH�-���-��DQG�-���DORQJ�
ZLWK�VSHFLDOLVW�YHUVLRQV�OLNH�WKH�-�(�DQG�WKH�-�1��WKH�XVH�
RI�WKH�+HOOFDW�E\�WKH�%OXH�$QJHOV��DQG�LWV�XVH�DV�D�
GURQH��ZKLFK�ZLOO�JLYH�\RX�SOHQW\�RI�DOWHUQDWLYH�FRORU�
VFKHPHV�WR�EDVLF�EOXH���)RUHLJQ�XVDJH�RI�WKH�)�)�
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�%ULWDLQ��)UDQFH�DQG�8UXJXD\���LQFOXGHV�VRPH�FRORU�GUDZLQJV��DQG�WKHUH�LV�D��-SDJH�LQWHUYLHZ�
ZLWK�OHDGLQJ�+HOOFDW�DFH�'DYLG�0F&DPSEHOO���7KH�GHWDLO�VHFWLRQ�LV�SKHQRPHQDO��ZLWK�ORWV�RI�
ZHOO-LOOXPLQDWHG�SKRWRV��PRVWO\�LQ�FRORU��VKRZLQJ�LQWHULRU�DQG�H[WHULRU�IHDWXUHV�WKDW�DOO�)�)�
PRGHOHUV�ZLOO�OLNH���7KH�FRORUV�	�PDUNLQJV�VHFWLRQ�KDV�PRUH�FRORU�VLGH�YLHZV��IROORZHG�E\�D���
-SDJH�VHFWLRQ�WKDW�UHYLHZV�HYHU\�+HOOFDW�NLW�HYHU�UHOHDVHG��HYHQ�WKH�³ROGLHV�EXW�EDGGLHV´���
6LQFH�WKLV�JRHV�XS�LQ�VFDOH��WKH�ODVW�NLW�UHYLHZHG�LV�QDWXUDOO\�WKH�QHZ�$LUIL[�RIIHULQJ��ZKLFK�
GRHV�JHW�WRS�PDUNV���,I�\RX�ZDQW�WR�EXLOG�*UXPPDQ¶V�JUHDW�::,,�ILJKWHU��WKLV�ERRN�LV�D�PXVW� 

1HZ�IURP�5HG�.LWH�LQ�WKH�8�.��LV�'DP�
EXVWHU�/DQFDVWHU��7KH�GHILQLWLYH�LOOXV�
WUDWHG�JXLGH�WR�WKH�$YUR�/DQFDVWHU�%�,,,�
7\SH������3URYLVLRQLQJ���ZKLFK�FRYHUV�
WKH�DLUFUDIW�IURP�³VRXS�WR�QXWV´���7KH�LO�
OXVWUDWLRQV�DUH�EDVHG�RQ�D�VXSHUE�FRP�
SXWHU-JHQHUDWHG�PRGHO�ZKLFK�JUDSKLFDO�
O\�VKRZV�WKH�GLIIHUHQFHV�EHWZHHQ�WKH�
PRGLILHG�/DQFDVWHU�DQG�WKH�UHJXODU�DLU�
FUDIW��LQFOXGLQJ�WKH�IDLULQJV�LQ�IURQW�RI�
DQG�EHKLQG�WKH�ERPE�ED\�DQG�D�QXPEHU�
RI�DGGHG�DQWHQQDV���7KHQ�WKHUH�LV�H[�
WHQVLYH�FRYHUDJH�RI�WKH�8SNHHS�ERPE�

�LQFOXGLQJ�SUHOLPLQDU\�YHUVLRQV��DQG�KRZ�LW�ZDV�IXVHG��PRXQWHG��³VSXQ�XS´�DQG�GURSSHG���$OO�
RI�WKH�FUHZ�SRVLWLRQV�DUH�VKRZQ��ZKLFK�FRXOG�EH�XVHIXO�WR�DQ\RQH�EXLOGLQJ�D�³UHJXODU´�/DQF��
DORQJ�ZLWK�WKH�VSHFLDO�DOWLPHWHU�DQG�ERPEVLJKW�XVHG�RQ�WKH�UDLG���$�VHFWLRQ�RQ�FDPRXIODJH�	�
PDUNLQJV�LV�IROORZHG�E\����SDJHV�VKRZLQJ�WKH�FRPSOHWH�KLVWRULHV��ZLWK�D�FRORU�VLGH�YLHZ�RI�
HDFK��RI�HYHU\�RQH�RI�WKH�PRGLILHG�DLUFUDIW���7KLV�LV�D�IDQWDVWLF�UHIHUHQFH�WR�DQ\RQH�EXLOGLQJ�D�
PRGHO�RI�D�'DPEXVWHU�DQG�RI�VRPH�YDOXH�WR�DQ\RQH�EXLOGLQJ�D�
UHJXODU�/DQFDVWHU�DV�ZHOO� 

:RUOG�:DU�,,�ILJKWHU�SLORW�DXWRELRJUDSKLHV�KDYH�ORQJ�EHHQ�D�VWD�
SOH�RI�DYLDWLRQ�HQWKXVLDVW�OLEUDULHV��PDQ\�RI�XV�DUH�IDPLOLDU�ZLWK�
ERRNV�OLNH�7KH�)LUVW�DQG�WKH�/DVW��:LQJ�/HDGHU��7KXQGHUEROW���
7KH�%LJ�6KRZ�DQG�6DPXUDL���%XW�HYHQ�QRQ-DFHV�ZURWH�ERRNV��
DQG�RQH�RI�WKH�PRUH�HQWHUWDLQLQJ�RQHV�,¶YH�FRPH�DFURVV�LV�
:LQJV�RI�&KDQFH�E\�5$)�SLORW�'HQLV�6ZHHWLQJ��SXEOLVKHG�E\�
$VLDQ�%XVLQHVV�3UHVV���ZKR�IOHZ�+XUULFDQHV��6SLWILUHV�DQG�
7\SKRRQV��PRVWO\�RQ�JURXQG-DWWDFN�PLVVLRQV��IURP�MXVW�DIWHU�
WKH�%DWWOH�RI�%ULWDLQ�WR�WKH�HQG�RI�WKH�ZDU���+H�KDG�D�QXPEHU�RI�
FORVH�HVFDSHV��LQFOXGLQJ�WKH�RQH�GHSLFWHG�LQ�WKH�OXULG�FRYHU�DUW�
RI�KLP�EHLQJ�HMHFWHG�WKURXJK�WKH�FDQRS\�RI�D�6SLWILUH�9�ZLWK�QR�
ZLQJV�RU�WDLO����%HOLHYH�LW�RU�QRW��KH�ZDV�EDFN�IO\LQJ�LQ���
PRQWKV����/LNH�PDQ\�%ULWV��KLV�ZU\�VHQVH�RI�KXPRU�PDNHV�WKH�
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ERRN�IXQ�WR�UHDG��WKRXJK�KLV�GHVFULSWLRQ�RI�WKH�PDQ\�FURQLHV�RI�KLV�ZKR�IDLOHG�WR�PDNH�LW�WR�WKH�
HQG�RI�WKH�ZDU�DOZD\V�SURYLGHV�D�VREHULQJ�QRWH���7KHUH�DUH�D�QXPEHU�RI�E	Z�SKRWR�LQVHUWV�
WKURXJKRXW�WKH�ERRN���,W�ZDV�SXEOLVKHG�LQ������EXW�FRSLHV�LQ�GHFHQW�VKDSH�DUH�VWLOO�IDLUO\�SOHQWL�
IXO��6ZHHWLQJ�SDVVHG�DZD\�LQ������ 

6SHDNLQJ�RI�ILJKWHU�SLORWV��&RPEDW�.LOO��7KH�GUDPD�RI�
DHULDO�ZDUIDUH�LQ�:RUOG�:DU���DQG�WKH�FRQWURYHUV\�VXU�
URXQGLQJ�YLFWRULHV��ZDV�SXEOLVKHG�LQ������E\�3DWULFN�
6WHSKHQV�/WG�DQG�WDNHV�DQ�LQWHUHVWLQJ�ORRN�DW�ILJKWHU�SL�
ORWV�RI�WKH�VL[�FRXQWULHV�EDWWOLQJ�LQ�(XURSH��LQFOXGLQJ�WKH�
)LQQV�DQG�WKH�,WDOLDQV����7KH�3DFLILF�ZDU�LV�LJQRUHG��VR�QR�
VLJQ�RI�-DSDQ�RU�WKH�8�6��1DY\����)RU�HDFK�IRUFH��WKHUH�
DUH�KHDGLQJV�VXFK�DV�7UDLQLQJ��7DFWLFV��&ODLPV�3URFH�
GXUH��*XQ�&DPHUD��ZKHWKHU�LW�PDWWHUHG���,QWHOOLJHQFH�2I�
ILFHU��GLWWR���3V\FKRORJLFDO�6WUHVV��KRZ�LW�ZDV�KDQGOHG���
3XEOLF�5HODWLRQV��KRZ�WKH�SXEOLF�ZDV�WROG��DQG�$ZDUGV�	�
'HFRUDWLRQV��WKHUH�DUH�XVXDOO\�D�QXPEHU�RI�3LORW�3URILOHV�
RI�UHSUHVHQWDWLYH�SLORWV�LQ�GLIIHUHQW�W\SHV�RI�ILJKWHUV���,Q�
DGGLWLRQ�WR�VRPH�JRRG�SKRWRV��WKHUH�DUH�LOOXVWUDWLRQV�RI�
SURFHGXUHV�IRU�FODLPV��FRPEDW�UHSRUWV��SLORWV¶�ORJERRNV��
JXLGHOLQHV�IRU�DZDUGV�DQG�DZDUG�FLWDWLRQV���7KHUH�DUH���

SDJHV�RI�FRORU�WKUHH-YLHZV�RI�VHOHFWHG�DLUFUDIW�DQG�D�GHFHQW�ELEOLRJUDSK\�DQG�LQGH[���7KLV�LV�
DQ�LQWHUHVWLQJ�ORRN�DW�WKH�ILJKWHU�ZDU�LQ�D�ZD\�\RX�SUREDEO\�KDYHQ¶W�VHHQ�EHIRUH� 

7KH�RWKHU�QHZ�ERRN�WKLV�PRQWK�LV�����LQ�WKH�7DQN&UDIW�VH�
ULHV�IURP�3HQ�	�6ZRUG�RQ�WKH�0���3DWWRQ��$PHULFDQ�
&ROG�:DU�%DWWOH�7DQN���7KH�OD\RXW�LV�FRPPRQ�WR�WKH�VH�
ULHV��VWDUWLQJ�ZLWK�D�GHYHORSPHQW�KLVWRU\�WKDW�QDWXUDOO\�
VWDUWV�ZLWK�WKH�0���3HUVKLQJ���7KH�³LQ�GHWDLO´�FKDSWHU�KDV�D�
QXPEHU�RI�YHU\�JRRG�FRORU�SKRWRV�RI�ERWK�H[WHULRU�DQG�LQ�
WHULRU�GHWDLOV�RI�WKH�WDQN��ZKLFK�VKRXOG�EH�JRRG�IRU�PRGHO�
HUV���7KH�³YDULDQWV´�FKDSWHU�JHWV�D�ELW�FRQIXVLQJ�EHFDXVH�
RI�DOO�WKH�XSJUDGHV�WKH�WDQNV�ZHQW�WKURXJK��LQFOXGLQJ�WKH�
XSJUDGH�IURP�WKH���PP�WR����PP�JXQ��DQG�WKH�ERRN�
FODLPV�WKDW�VRPH�ODWH-PRGHO�XSJUDGHG�0��V�DUH�DOPRVW�
LQGLVWLQJXLVKDEOH�IURP�WKH�0��V�WKDW�UHSODFHG�WKHP���6SH�
FLDOLVW�YDULDQWV�OLNH�IODPHWKURZHUV�DQG�PLQH�UROOHUV�JHW�WKHLU�
RZQ�FKDSWHU���7KH�³LQ�DFWLRQ´�FKDSWHU�PDLQO\�FRYHUV�9L�
HWQDP��WKH�0LGGOH�(DVW�DQG�,QGLD�3DNLVWDQ��DQG�LW¶V�D�ELW�
XQIRUWXQDWH�WKDW�WKH�ODVW�SKRWR�LQ�WKH�ERRN�VKRZ�DQ�XWWHUO\�
GHVWUR\HG�3DNLVWDQL�WDQN���7KH�FRORU�VHFWLRQ�LQFOXGHV���
IRXU-YLHZ�GUDZLQJV�VKRZLQJ�GLIIHUHQW�FRORU�VFKHPHV�DQG���YHU\�QLFH�NLW�EXLOGV���7KHQ�WKHUH�LV�
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D�GHVFULSWLRQ�RI�WKH�YDULRXV�NLWV��DFFHVVRULHV�DQG�GHFDOV�DYDLODEOH��ZLWK�VRPH�XQSDLQWHG�EXLOW-
XSV�VKRZLQJ�WKH�DFFHVVRULHV�LQ�SODFH���8QIRUWXQDWHO\�DOO�RI�WKLV�LV�IRU������RQO\��RWKHU�VFDOHV�
DUH�LJQRUHG���$OO�WROG��LI�\RX�DUH�EXLOGLQJ�DQ�0����HVSHFLDOO\�RQH�LQ�������WKLV�ERRN�VKRXOG�
VHUYH�DV�D�XVHIXO�UHIHUHQFH� 

*XQV���*XQV���*XQV���+HUH�DUH�WKUHH�IDVFLQDWLQJ�ERRNV�WKDW�
ZHUH�SXEOLVKHG�E\�WKH�$LUOLIH�LPSULQW�RI�7KH�&URZRRG�
3UHVV�LQ������DQG������HQWLWOHG�)O\LQJ�*XQV��'HYHORS�
PHQW�RI�$LUFUDIW�*XQV��$PPXQLWLRQ�DQG�,QVWDOODWLRQV���7KHVH�
TXLWH�WHFKQLFDO�ERRNV�JR�LQWR�JUHDW�GHWDLO�DERXW�KRZ�PD�
FKLQH�JXQV�ZHUH�ILUVW�DGDSWHG�WR�DLUFUDIW�XVH�DQG�KRZ�WKDW�
GHYHORSHG�WR�WRGD\¶V�HODERUDWH�URWDU\�FDQQRQV�DQG�FKDLQ�
JXQV���,Q�HDFK�RI�WKH�WKUHH�ERRNV��WKH�WHFKQRORJ\�RI�WKH�
JXQV�DQG�WKHLU�DPPXQLWLRQ�
DUH�VWXGLHG��WKHQ�WKH�YDUL�
RXV�WHFKQLTXHV�RI�LQVWDOOLQJ�
WKHP�LQ�DLUFUDIW�IROORZ���
7KHUH�DUH�DOPRVW�QR�SKRWRV�
RI�HQWLUH�DLUFUDIW��QRU�VKRXOG�
WKH\�EH���(DFK�ERRN�KDV�

VRPH�LPSUHVVLYH�DSSHQGLFHV��LQFOXGLQJ�DQ�LQVWDOODWLRQ�WDEOH�
VKRZLQJ�WKH�JXQ�DUPDPHQW�RI�HYHU\�PLOLWDU\�DLUFUDIW�LQ�VHUYLFH�

ZRUOGZLGH�GXULQJ�WKH�SHULRG�
FRYHUHG�E\�WKH�ERRN��LQ�
FOXGLQJ�QXPEHU�DQG�W\SHV�
RI�JXQV��ORFDWLRQ�LQ�WKH�DLU�
FUDIW��DQG�DPPXQLWLRQ�FD�
SDFLW\���7KHUH�LV�D�GDWD�WD�
EOH�RI�DOO�WKH�JXQV��DQRWKHU�IRU�DOO�WKH�DPPXQLWLRQ�W\SHV��
DQG�D�GUDZLQJ�VKRZLQJ�WKH�FRPSDUDWLYH�VL]HV�DQG�VKDSHV�
RI�DOO�WKH�JXQV�LQFOXGHG����(OVHZKHUH�WKHUH�DUH�FRPSDUDWLYH�
SKRWRV�RI�DPPXQLWLRQ����(DFK�ERRN�DOVR�KDV�D�JORVVDU\��H[�
WHQVLYH�ELEOLRJUDSK\�DQG�D�JRRG�LQGH[���7KH�RQO\�FRORU�SKR�
WRV�DUH�RQ�WKH�GXVW�MDFNHW��EXW�,�GRQ¶W�WKLQN�WKDW¶V�D�SUREOHP���
7KH�WKUHH�ERRNV�DUH�VXEWLWOHG�:RUOG�:DU�,��ZKLFK�FRYHUV�
WKUX��������:RUOG�:DU�,,������-������DQG�7KH�0RGHUQ�
(UD������-��������8QIRUWXQDWHO\��WKH�VHFRQG�ERRN�LV�WKH�

RQO\�RQH�FXUUHQWO\�LQ�WKH�&URZRRG�FDWDORJ�DQG�IDLUO\�UHDGLO\�DYDLODEOH��WKH�RWKHU�WZR�DUH�YHU\�
UDUH�DQG�H[SHQVLYH��EXW�KRSHIXOO\�WKH\�ZLOO�EH�UHSULQWHG��DQG�XSGDWHG��LI�DSSOLFDEOH��HYHQWXDO�
O\� 

7KH�UHRSHQLQJ�RI�%RRNV-$-0LOOLRQ�DOORZHG�PH�WR�EX\�WKH�ODWHVW�$YLDWLRQ�$UFKLYH�������IURP�
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.H\�3XEOLVKLQJ��FDOOHG�/XIWZDIIH��
��WK�$QQLYHUVDU\��6SHFLDO�(GLWLRQ��
ZKLFK�LQFOXGHV����::,,�DLUFUDIW�DQG���
IURP�WKH�SRVW-�����DLU�IRUFH���$OO�\RXU�
IDYRULWHV�DUH�LQ�WKH�ILUVW�SDUW��LQFOXGLQJ�
VRPH�OHVVHU�W\SHV�OLNH�WKH�'R�����%Y�
����DQG�0H�������<RX�PD\�QRW�OHDUQ�
DQ\WKLQJ�QHZ��EXW�IXOO\�KDOI�RI�WKHVH�
IHDWXUH�YLQWDJH�LVRPHWULF�FXWDZD\�
GUDZLQJV�DQG�VRPH�JRRG�YLQWDJH�SKR�
WRV���8QIRUWXQDWHO\��WKH�MHW-DJH�VHFWLRQ�
�ZKLFK�UXQV�IURP�WKH�)-��)�WR�WKH�7\�
SKRRQ��KDV�QR�FXWDZD\V���,I�\RX�OLNH�
YLQWDJH�FXWDZD\V��WKLV�LV�D�ZRUWKZKLOH�
SXUFKDVH��LI�\RX�FDQ�ILQG�LW� 

6HSDUDWHO\�LQ�WKLV�QHZVOHWWHU�\RX¶OO�ILQG�
D�OLVW�RI�VHOHFWHG�QHZ�2VSUH\�ERRNV�
SODQQHG�IRU�UHOHDVH�LQ�WKH�VHFRQG�KDOI�
RI�WKH�\HDU��WKRXJK� 

 



�� 

OSPREY PUbLISHINg NEW RELEASES jULY – dEcEMbER 2020 
 
-LP�3HUQLNRII 
 
+HUH�DUH�VHOHFWHG�VRIWFRYHU�2VSUH\�UHOHDVHV�IRU�WKH�VHFRQG�KDOI�RI�WKLV�\HDU���'DWHV�DUH�VXE�
MHFW�WR�FKDQJH� 

$LU�&DPSDLJQ� 
+R�&KL�0LQK�7UDLO�����-�����6HSWHPEHU� 
0DOD\D�	�'XWFK�(DVW�,QGLHV�����-�����2FWREHU� 
 
&DPSDLJQ� 
9HOLNL\H�/XNL�����-�����-XO\� 
.LQJ�3KLOLS¶V�:DU�����-�����2FWREHU� 
1RUWK�&DSH��������1RYHPEHU� 
7KH�0HXVH-$UJRQQH�2IIHQVLYH��������'HFHPEHU� 
 
&RPEDW� 
6RYLHW�6ROGLHU�YV�)LQQLVK�6ROGLHU�����-�����$XJXVW� 
86�$LU�&DYDOU\�7URRSHU�YV�1RUWK�9LHWQDPHVH�6ROGLHU�����-�����6HSWHPEHU� 
*HUPDQ�6ROGLHU�YV�3ROLVK�6ROGLHU��������2FWREHU� 
 
&RPEDW�$LUFUDIW� 
9LFNHUV�:HOOLQJWRQ�8QLWV�RI�%RPEHU�&RPPDQG���-XO\� 
$UDGR�$U�����%RPEHU�	�5HFRQQDLVVDQFH�8QLWV���6HSWHPEHU� 
$-��&RUVDLU�,,�8QLWV�����-�����2FWREHU� 
 
'XHO� 
3-���7KXQGHUEROW�YV�.L-��-,,�2VFDU�����-�����-XO\� 
$-��6N\KDZN�YV�1RUWK�9LHWQDPHVH�$$$�����-�����6HSWHPEHU� 
86�1DY\�6KLSV�YV�-DSDQHVH�$WWDFN�$LUFUDIW�����-�����6HSWHPEHU� 
6SDQLVK�*DOOHRQ�YV�(QJOLVK�*DOOHRQ�����-�������1RYHPEHU� 
5$)�)LJKWHU�YV�/XIWZDIIH�%RPEHU��������1RYHPEHU� 
%ULWLVK�%DWWOHVKLS�YV�*HUPDQ�%DWWOHVKLS�����-�����'HFHPEHU� 
 
(OLWH� 
+LWOHU¶V�(DVWHUQ�/HJLRQV�����-�����$XJXVW� 
9LHWQDP�:DU�%RRE\�7UDSV���2FWREHU� 
 
0HQ-DW-$UPV� 
$UPLHV�RI�WKH�,WDOLDQ-7XUNLVK�:DU�����-�����6HSWHPEHU� 
*HUPDQ�7URRSV�LQ�WKH�$PHULFDQ�5HYROXWLRQ�������1RYHPEHU� 
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1HZ�9DQJXDUG� 
::,,�*HUPDQ�6XSHU-+HDY\�6LHJH�*XQV���-XO\� 
7KH�5R\DO�1HWKHUODQGV�1DY\�RI�:RUOG�:DU�,,���$XJXVW� 
86�1DY\�%DWWOHVKLSV�����-�������6HSWHPEHU� 
6RYLHW�&ROG�:DU�$WWDFN�6XEPDULQHV���6HSWHPEHU� 
6RYLHW�$UPRXUHG�&DUV�����-�����2FWREHU� 
)UHQFK���PP�*XQ�RI��������2FWREHU� 
86�1DY\�'HVWUR\HU�(VFRUWV�RI�:RUOG�:DU�,,���1RYHPEHU� 
 
5DLG� 
:H�.LOOHG�<DPDPRWR���$XJXVW� 
 
:HDSRQ� 
7KH�3,$7���$XJXVW� 
:HDSRQV�RI�WKH�&LYLO�:DU�&DYDOU\PDQ���6HSWHPEHU� 
(DUO\�0LOLWDU\�5LIOHV�����-�������1RYHPEHU� 
 
;-3ODQHV� 
:RUOG�:DU�,,�86�*XQVKLSV��<%-���	�;%-�����1RYHPEHU� 
&ROG�:DU�'HOWD�3URWRW\SHV���'HFHPEHU� 
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,306�86$�LV�WKH�8QLWHG�6WDWHV�%UDQFK�RI�WKH�,QWHUQDWLRQDO�3ODVWLF�0RGHOHUV
�6RFLHW\��ZKRVH�URRWV�FDQ�EH�
WUDFHG�WR�WKH�VWDUWXS�RI�WKH�ILUVW�,306�1DWLRQDO�%UDQFK�GXULQJ�WKH�����
V�LQ�*UHDW�%ULWDLQ��,Q������D�86-EDVHG�
PRGHOHU�DSSOLHG�IRU�D�FKDUWHU�WR�VWDUW�WKH�86�%UDQFK��,Q�WKH�HQVXLQJ���GHFDGHV��,306�86$�KDV�EHFRPH�D�
������PHPEHU��DOO-YROXQWHHU�RUJDQL]DWLRQ�GHGLFDWHG�WR�SURPRWLQJ�WKH�PRGHOLQJ�KREE\�ZKLOH�SURYLGLQJ�D�YHQXH�
IRU�PRGHOHUV�WR�VKDUH�WKHLU�VNLOOV�LQ�D�VRFLDO�VHWWLQJ��DORQJ�ZLWK�IULHQGO\�EXW�VSLULWHG�FRPSHWLWLRQ�LQ�WKH�IRUP�RI�
ORFDO��UHJLRQDO��DQG�QDWLRQDO�FRQWHVWV�DQG�FRQYHQWLRQV��$V�WKLV�LV�ZULWWHQ��WKHUH�DUH�RYHU�����DFWLYH�86�FKDSWHUV�
�LQFOXGLQJ�JURXSV�LQ�&DQDGD�DQG�WKH�3KLOLSSLQHV�DV�ZHOO�DV�RQH��F\EHU-FKDSWHU��H[LVWLQJ�HQWLUHO\�RQ�WKH�LQWHU�
QHW���7KHVH�FKDSWHUV�DUH�RUJDQL]HG�LQWR����JHRJUDSKLFDOO\-GHWHUPLQHG�5HJLRQV��RYHUVHHQ�E\�5HJLRQDO�&RRUGL�
QDWRUV��7KH�,306�86$�([HFXWLYH�%RDUG��PDGH�XS�RI�HOHFWHG�DQG�DSSRLQWHG�PHPEHUV��VHUYHV�DV�WKH�RYHUDOO�
JRYHUQLQJ�ERG\�IRU�,306�86$� 
,306�86$�SURGXFHV�WKH�0RGHOHUV
�-RXUQDO��DQ�DOO-FRORU�PDJD]LQH�VXSSOLHG�WR�RXU�PHPEHUV���WLPHV�HDFK�\HDU��
6DPSOH�FRSLHV�RI�WKH�-RXUQDO�DUH�DYDLODEOH�XSRQ�UHTXHVW��DQG�\RX
OO�ILQG�VHYHUDO�FRYHU�VKRWV�HOVHZKHUH�LQ�WKLV�
KDQGRXW� 
,Q�DGGLWLRQ��,306�86$�PDLQWDLQV�RQH�RI�WKH�ODUJHVW�DQG�PRVW-YLVLWHG�SXEOLF�ZHEVLWHV�LQ�WKH�PRGHOLQJ�FRPPXQL�
W\��ZZZ�LSPVXVD�RUJ���0HPEHUV�DQG�YLVLWRUV�FDQ�YLHZ�SURGXFW�UHYLHZV��FKDSWHU�DQG�FRQWHVW�LQIRUPDWLRQ��VHH�
H[DPSOHV�RI�PHPEHUV
�ZRUN��DQG�YLHZ�LPDJHV�RI�FRQWHVW��PXVHXP�ZDONDURXQGV��DQG�WKH�OLNH��$�PHPEHUV-RQO\�
)RUXP�DOORZV�GLVFXVVLRQ�RI�VSHFLILF�WRSLFV�RI�LQWHUHVW�DPRQJVW�RXU�PHPEHUVKLS��7KH�UHPDLQGHU�RI�WKH�ZHEVLWH�
LV�RSHQ�WR�WKH�PRGHOLQJ�SXEOLF�DQG�VHHV�WKRXVDQGV�RI�KLWV�ZHHNO\� 
 
&RQWDFW�,QIRUPDWLRQ�,306�86$��32�%R[�������5LYHUYLHZ��)/������-�������3KRQH�����-���-���� 



&RQWDFW�8V 
,306�0DULHWWD�6FDOH�
0RGHOHUV 

&KDSWHU�&RQWDFW��5RE�
0RUDOHV 

UPRH���#JPDLO�FRP 

 

QUIZ ANSWERS fOR MAY 
�� +06�$MD[�DQG�+01=6�$FKLOOHV��%RWK�VKLSV�ZHUH�/HDQGHU-FODVV�OLJKW�

FUXLVHUV�WKDW��DORQJ�ZLWK�WKH�KHDY\�FUXLVHU�+06�([HWHU��FKDVHG�DQG�
WUDSSHG�WKH�*HUPDQ�SRFNHW�EDWWOHVKLS�*UDI�6SHH�DW�0RQWHYLGHR�LQ�
�����LQ�::�¶V�ILUVW�JUHDW�QDYDO�DFWLRQ��%RWK�$MD[�DQG�$FKLOOHV�ZHQW�
RQ�WKH�ILJKW�DQG�VXUYLYH�WKH�ZDU� 

�� 7KH�9LHWQDP�:DU��,W�ZDVQ¶W�WKH�IURVW\�KLOOV�RI�.RUHD��EXW�WKH�VWHDP\�
MXQJOHV�RI�6RXWKHDVW�$VLD�RQ�)HEUXDU\���������������'LJJHUV�RI�WKH�
5R\DO�$XVWUDOLDQ�5HJLPHQW�PRXQWHG�D�WZR-GD\�DVVDXOW�RQ�D�IRUWLILHG�
9LHW�&RQJ�VWURQJKROG�LQ�3KXRF�7X\�3URYLQFH��6RXWK�9LHWQDP��7KH�
ED\RQHW�FKDUJH��OHG�E\�D�VHUJHDQU�QDPHG�%XWFK�%UDG\��ZDV�UHSXOVHG�
E\�KHDY\�PDFKLQH�JXQ��ILUH��(YHQWXDOO\��WKH�HQHP\�SRVLWLRQ�ZDV�ZRUQ�
GRZQ�E\�D�VHULHV�RI�DLU�VWULNHV� 

�� 7KH�FXUUHQW�SHUVRQDO�ZHDSRQ�LVVXHG�WR�LQIDQWU\�VROGLHUV�LV�WKH�6$���LQ�
����PP�FDOLEUH��,QIDPRXV�LQ�UHFHQW�\HDUV�IRU�EHLQJ�XQUHOLDEOH�DQG�
SURQH�WR�MDPPLQJ�LQ�FHUWDLQ�VLWXDWLRQV�DQG�WKHDWUHV�RI�ZDU��D�QXPEHU�
RI�LPSURYHPHQWV�KDYH�EHHQ�PDGH�LQ�WKH�ODVW�7KH�DPPXQLWLRQ�LV�
VRPHZKDW�XQGHUSRZHUHG��7KLV�LV�VRPHWKLQJ�WKDW�FRXOG�QHYHU�EH�VDLG�
RI�LWV�SUHGHFHVVRU�WKH������PP�/�$��6/5�-�,I�\RXU�WDUJHW�ZHQW�GRZQ��
KH�VWD\HG�GRZQ�� 

 

6$��� 


